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New Blow to Chinese Real Estate Sector Deepens

Liquidity Crisis
China is set to remove Chinese real
estate firm Country Garden Holdings
from Hong Kong's Hang Seng Index
on September 4.
The decision follows the recent
quarterly review of the index, where
Country Garden will be replaced by
pharmaceutical company Sinopharm.
Property management company and its
subsidiary, Country Garden Services,
will also be removed from the Hang
Seng China Enterprises index and

replaced by online travel agency Trip.
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Reunification of the Central Bank of Libya after Nearly a

Decade of Division
The Governor of the Central Bank of
Libya, Omar Al-Kabir, revealed the
bank's return as a unified sovereign
institution, after nearly a decade of
splitting into two branches due to the
conflict inside the country.
The announcement by Governor
Siddiq Omar Al-Kabir at the bank's
headquarters in Tripoli came after
a meeting with Deputy Governor
Marei Moftah Raheel and directors
of the bank's branches in Tripoli and
Benghazi.
Libya's central bank has split into branches in the west and east of
the country since 2014 after a parallel administration emerged in
the east as Libya divided due to the conflict in the country.
Commenting on the decision, Prime Minister of the Government
of National Unity Abdul Hamid Dabaiba stressed, "This is an
important milestone in order to enhance the performance of this
important sovereign institution while continuing our commitment
to integration and enhancing the transparency and disclosure
procedures adopted by our government."
Source (Al-Arabiya.net Website, Edited)

B Morocco Leads Arab Countries in "Wind Energy"

The United Nations Economic and
Social Commission for Western Asia
(ESCWA) revealed that Morocco
leads the Arab region in wind energy
production, accounting for 46 percent
of total wind energy consumption.
Morocco's electricity capacity from
wind energy is about 1553 MW, while
the solar capacity is 831 MW, out
of 11055 MW of the total installed
capacity.

According to the ESCWA report, the
total renewable electricity generation
capacity in the Arab region has doubled over the past decade to
just over 22 GW in 2021. Jordan, Lebanon, Palestine and Yemen
have the highest shares of solar energy in the power generation
mix, while Morocco tops the list in terms of wind energy with a
share of 46 percent of total wind consumption in the region.
Source (Al-Arabiya.net Website, Edited)

M $ 12 Billion in the "Metaverse" Industry in the UAE 2030

Startups target the UAE market
to develop actual use models for
metaverse technologies, which
provide different life experiences that
match reality in all government and
private sectors, to benefit from Dubai's
strategy for the metaverse and the
technical and legislative environment
that attracts these companies.

The UAE has a large and growing
number of entrepreneurs keen to
explore new technologies, and the
metaverse industry is expected to grow
strongly in 2023, recording an annual growth rate of 30 percent
from 2023 to 2030. The UAE is also among the top countries in
the metaverse race, and the industry is expected to grow by 30-35
percent year-on-year to reach about $4 billion in 2023, compared
to $1.5 billion in 2022. The metaverse market in the UAE is
expected to reach around $12 billion (Dh44 billion) by 2030.
Source (Al Khaleej Emirati Newspaper, Edited)
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Smartphone Market Faces Worst Year after a Decade of

Boom
The smartphone manufacturing sector
is going through a difficult period not
seen in a decade when there was a huge
boom in business and market demand,
which makes companies today face a
real test to cope with situations that
may limit their revenues.
Global smartphone shipments are
heading for their worst year since 2013
as consumer spending has been hit by
long-running economic uncertainties
in China and abroad.
Major chip markets, including
smartphones, PCs, and data centers, have shrunk this year as
corporate customers and consumers alike cut spending amid a
weakening global economy and rising inflation and interest rates.
Source (Al-Arab Newspaper of London, Edited)

An Arab Agreement to Establish a Unified Platform for

Electronic Payments
Arab countries have taken an important step towards expanding
the electronic payment experience to make it one of the main
solutions in the context of the adoption of financial technology,
through the launch of a unified platform that will see the light in
the coming period.
During its regular meeting in Cairo, the General Assembly of
the Arab Federation for Electronic Commerce approved the
establishment of the Arab Company for Electronic Payment,
which was called "Arab Union".
The President of the Arab Federation for Electronic Commerce,
Mohamed Pharaon, explained that "the Federation has already
begun to establish the organizing committee of the company
after all studies on this project have been completed." Pointing
out that "the decision came after extensive discussions during the
General Assembly between the members of the Union, including
mechanisms to promote e-commerce between Arab countries,
implement their projects, solve the technical and commercial
problems they face, and the means of establishing activities."
Source (Al-Arab Newspaper of London, Edited)
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B The Central Bank of Iraq Supports Its Gold Reserves

The Governor of the Central Bank of Iraq Ali Al-Alaq, that "Iraq
has strengthened its reserves of gold to currently reach 132 tons,
up from about 130 tons at the end of last year," stressing that "there
is a future for gold, where Iraq has 132 tons, a reassuring amount
for the country".

Iraq seeks to keep pace with many countries that are working to
support their stocks of the yellow metal in light of the fluctuations
in the global economy. The world's central banks are expanding
their holdings of precious bullion, including gold, amid mounting
geopolitical and economic risks.

Source (Al-Arab Newspaper of London, Edited)
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Il X Platform Cancels Account Bans

Elon Musk has revealed that the social media platform X, formerly
known as Twitter, is moving to remove the protection feature that
allows users to block other accounts, in another controversial
move for the company that bought it last year. The block feature
on the "X" platform allows any user to prevent certain accounts
from communicating with him, seeing his posts, or following him.
Musk explained, "The ban will be canceled as a feature, with the
exception of direct messages," pointing out that "the X platform
will maintain the mute feature that removes the tweets of certain
accounts, but unlike the ban, it does not inform those accounts of
this procedure."

Source (Al-Raya Qatari Newspaper, Edited)
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